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1 Document Purpose

The purpose of this document is to present PIP Usage Notes for PIP 3C6, Notify of Remittance Advice <V01.01.00>.  This document was created by the collaborative efforts of a specific Validation Team. 

This document is a recommended guideline for implementing a RosettaNet PIP® between Trading Partners.  This document provides information that articulates specific use by the Validation Team. This document should enable:

i. Shortened implementation lead-time by documenting the best way to map internal systems to RosettaNet Standards;

ii. Consistency in standards deployment; and

iii. Increased interoperability

1.1 Related Documents

· Specific PIP Specification Package (including Specification, Message Guidelines, DTD, Release Notes, etc.)

· RIG Fundamentals

2 Introduction

The Payment Milestone Program (PMP) aspires to design a simple payment process to streamline reconciliation of accounts receivable and improve the payment information flow for faster visibility to incoming funds.  Business and institution benefits will be achieved by this e-business process that has the objectives of reducing processing costs through automating accounts receivable reconciliation and improving the flow of payment information.

Currently, accounts receivable reconciliation is an error prone, time consuming and a manual process, which affects corporations and banks. Manual reconciliation of AR items means that it can take up to 3-5 days to apply funds received, potentially impacting a buyer’s credit availability. Manual reconciliation can also increase direct costs as well as costs arising from not using funds promptly. The Trading Partners who implement a RosettaNet Payment e-business process, which integrates remittance advices (3C6) tightly with payments allowing auto reconciliation saves substantial process time and dollars.

The payment messages are described as follows:  

Customer-to-Bank Credit Transfer Initiation Standard

An initiating party sends the customer-to-bank credit transfer initiation message to a receiving agent, requesting the movement of funds from a debtor's account to a creditor.
The agent may be the account servicing institution of the debtor or may act as a forwarding agent.
The initiating party may ask the receiving agent to either electronically transfer the funds to the creditor, or to issue a cheque.

The initiation message definition has the following features:

· Can contain single or multiple credit transfer initiations;

· Can contain payment transactions which result in payment to a creditor's (i.e. beneficiary customer) account at a financial institution which is either the same as or different from the account servicing financial institution of the debtor;

· Can contain transactions which result in a credit of the creditor's account 
or emission of a cheque to the final beneficiary customer;

· Can be used in a scenario where the initiating party initiates the payment on its own behalf and also in an 'on behalf of' scenario (i.e. where the initiating party is initiating the payment on behalf of another party);

· Can be used in a direct scenario and can be used in a relay scenario.
A direct scenario is a scenario where the first instructed agent is the account servicing institution, which will debit the debtor (i.e. the ordering customer who owns the account) - to execute the payment.
A relay scenario is a scenario in which the first instructed agent merely acts as a forwarding agent (e.g. in a scenario where a customer uses a 'concentrating' bank for all of its payments). The forwarding agent will 'forward' the payment to a next party (i.e. to the account servicing institution of the debtor).
It is this 'next party' which will debit the debtor for the payment;

· Allows to indicate whether the debtor wants a single (group/batch) or multiple (per individual transaction) entry on his account;

· Allows to carry authorization signatures;

· Allows to indicate which kind of underlying transaction is concerned (eg supplier/salary);

· Can contain regulatory reporting information;

· Provides the possibility to give remittance information and also allows to include references which can be re-used by the customer for his/her reconciliation process


Payment Initiation Status Standard

This message covers the information flow between the account servicing institution of the debtor (ie, the buyer) and the initiating party (the buyer or a party initiating the payment on behalf of the buyer).


The payment initiation status message aims at informing the initiating party about the status of the payment initiation that the initiating party previously submitted to the account servicing institution of the debtor.

Advice Standard

The Advice message is sent by the account servicer to an account owner or to a party authorised by the account owner to receive the message. 

It is used to inform the account owner of one or more debit or credit items that have been registered to the account.  

For more information about SWIFT:

www.swift.com or email at: standards@swift.com 

Payment Process

	Benefit
	Supporting Features

	Corporate: Reducing processing costs through automating Accounts Receivable reconciliation 
	Integrating remittance advices (3C6) tightly with payments using the Unique Remittance Identifier which will allow auto reconciliation

	Corporate:  Improving the flow of payment information to enable the prompt use of available funds
	XML payment initiation and Credit Advice. 

	Corporate: Removing manual payment initiation process 
	XML payment initiation transaction

	Corporate: Reliable visibility of incoming funds increases cash flow predictability
	Availability of the payment initiation transaction to the Seller 

	Corporate: Facilitate credit decisions
	Availability of the payment initiation transaction to the Seller 

	Bank: Reduced transaction processing costs
	XML Payment Initiation and Credit Advice vs. proprietary legacy systems

	Bank: Increased product and service revenue
	By bundling/packaging additional and related product and services (i.e. working capital financing)

	Bank: Relationship management
	Customer Satisfaction

	Bank: Competitive positioning
	Standardized XML transactions 


2.1 Business Process Description:

The Seller invoices the Buyer via PIP 3C3 (Notify of Invoice). The Buyer’s Accounts Payable process submits a remittance advice to the Seller via PIP 3C6 (Notify of Remittance Advice). Using a field in PIP 3C6 to carry the unique remittance identifier to tie the remittance advice (PIP 3C6) to the credit advice (payment settlement). The Buyer sends a payment initiation instruction to the Buyer’s Bank that includes the same unique remittance identifier used in the remittance advice. The Buyer’s Bank executes the payment via traditional payment systems to the Seller’s Bank with the URI intact. The Seller’s Bank sends credit advices or bank statements with original payment amount to the Seller as payment notification. The Seller re-associates (matches) the credit advice (payment) or bank statement to the Buyer’s Remittance Advice 3C6 using the unique remittance identifier that is carried within the credit advice, bank statement and PIP 3C6. The payment is applied to the Buyer’s receivables account and the line items are cleared automatically.   

Although this business process flow contains Payment Initiation, Debit Advice and Credit Advice as part of the PMP business model, this milestone program is not re-creating a PIP to transfer such data.  The Payment Milestone Program will utilize SWIFT XML C2B (Corporate to Bank) messages currently available. The scope of this program is to obtain a way to tie the remittance advice details to the payment.  

2.1.1 Business Process Context Diagram: 
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2.1.2 Business Process Scope Design:
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The RosettaNet Payment process will not be limited to any specific financial standards or processes.  The intention is to coordinate with any existing financial solutions to work across existing banking/financial networks. 
These are the primary Payment e-business process capabilities for trading partners (buyers/sellers) and their financial institutions to compliment existing RosettaNet and financial processes.
1. Payment Initiation:  Process to allow the Buyer/Payer (or its agent) to initiate a payment to settle Payables with a Seller (Payee). The payment is to be initiated by the Buyer through the Buyer's Bank, which will carry a unique remittance identifier (URI).  
2. Remittance Advice:  Process to allow the Buyer/Payer to send to the Seller/Payee payment remittance details with a unique remittance identifier (URI).  

3. Payment Initiation Status:  Process to allow a Seller/Payee to gather payment initiation confirmation from a financial institution before payment settlement to provide early visibility of incoming funds.  

4. Payment Settlement with Detail: Process to allow the Seller to receive funds notification (bank statement, credit advice) to allow auto reconciliation of accounts receivables at time of settlement. 

5. Track Payment: Process to allow both the Buyer and Seller to track the progress of a payment through the banking networks. This is expected to be an optional value-added service offering from the banking/financial partners.

2.1.3 Supply Chain Focus

This PIP includes design and technology requirements utilized in the supply chains listed below:

1. Electronic Components (EC)

2. Semiconductor Manufacturing (SM)

2.1.4 Business Scenarios

The PIP is designed to fulfill three different business scenarios: 

1. Payment initiation including Unique Remittance Identifier (URI)

2. Credit advice with URI and processing of 3C6 with URI

3. Bank Statement advice with URI and processing of 3C6 with URI

Definition of Payment initiation including Unique Remittance Identifier (URI)

Enables the buyer to create and send a payment initiation message including a Unique Remittance Identifier (URI) to the buyer’s bank. At the same time the buyer sends a remittance advice including the same URI to the seller (3C6)

2.1.5 Payment initiation including Unique Remittance Identifier (URI) Scenario

Basic Flow:
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	Actor:
	Role:

	Buyer
	Payment & Remittance Advice Initiator (Buyer)

	Seller
	Remittance Advice Recipient (Seller)

	Buyer’s Bank
	Payment Processor 


Step 1:
Buyer creates payment initiation message including URI from their Accounts    Payable system.

Step 2:
Buyer creates remittance advice (3C6) to Seller with URI.

Step 3:
Buyer transmits PIP 3C6 to Seller

Step 4:
Buyer transmits payment initiation to Buyer’s Bank

Step 5: 
Buyer receives payment initiation status from Buyer’s Bank

Step 6:
Buyer receives debit advice from Buyer’s Bank

Step 7:
Buyer clears billing document in A/P system

Note: Note: PIP 3C6 is only intended as a notification of remittance details and does not indicate commitment to pay but is only an intention to pay. It is not payment settlement.

Steps 1 & 2 can take place at the same time or in either order

Steps 3 & 4 can take place at the same time or in either order

Step 7 can occur before step 6

2.1.6 Definition of Credit advice with URI and processing of 3C6 with URI

The Seller receives a remittance advice (3C6) including a URI from the Buyer. The Seller also receives a credit advice with the same URI from Seller’s Bank. The Seller matches the credit advice with the remittance advice (3C6) using the URI and clears open billing documents in accounts receivable system. 

Basic Flow:
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	Actor:
	Role:

	Buyer
	Remittance Advice Initiator 

	Seller
	Remittance Advice & credit advice recipient

	Seller’s Bank
	Credit Advice Initiator


Step 1: 
Seller receives PIP 3C6 with URI and queues 3C6

Step 2:
Seller receives & loads credit advice with URI from Seller’s Bank


Step 3:
Seller re-associates the bank credit advice with 3C6 using URI

Step 4:
Seller clears billing documents and posts payment in accounts receivables

Note: PIP 3C6 is only intended as a notification of remittance details and does not indicate commitment to pay but is only an intention to pay. It is not payment settlement.

Steps 4 can be split into 2 processes

2.1.7 Definition of Bank Statement advice and processing of 3C6 with URI

The Seller receives a remittance advice (3C6) including a URI from the Buyer. The Seller also receives a bank statement with one or more credit line items including a URI from the Seller’s Bank. The Seller matches a single credit line item from the bank statement using a remittance advice (3C6) using the URI and clears open billing documents in accounts receivable system. 

Basic Flow:
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	Actor:
	Role:

	Buyer
	Remittance Advice Initiator 

	Seller
	Remittance Advice & credit advice recipient

	Seller’s Bank
	Bank Statement Initiator


Step 1: 
Seller receives PIP 3C6 with URI and queues 3C6

Step 2:
Seller receives & loads bank statement with credit line items including URI from Seller’s Bank


Step 3:
Seller re-associates the credit line item with PIP 3C6 using URI

Step 4:
Seller clears billing documents and posts payment in accounts receivables

Note: PIP 3C6 is only intended as a notification of remittance details and does not indicate commitment to pay but is only an intention to pay. It is not payment settlement.

Steps 4 can be split into 2 processes

2.2 Assumptions

The primary focus of this implementation guide is the payment reconciliation between two trading partners (buyer and seller) and their respective financial institutions (buyers bank and sellers bank). 

This program works in strong alignment with CRG-Edifact and TWIST. 
This program scope DOES NOT include plans to design: 
· New payment standards 
· New security standards
· New remittance advice (may modify current PIP 3C6)

Out of scope for the first phase of PMP; but may be included at a future date.    

· Payment Status from Buyer’s Bank to Seller

· Track Payment through the Banking process
· Payment Status to Buyer from Seller’s Bank
· Payment Initiation message that carries the Remittance Advice (PIP 3C6) through the banking process
Disclaimer: It is NOT the intent of this document to provide every possible permutation of usage for this PIP. 

For further information regarding the business process for this PIP refer to the Business Operational View (Section 3) of the PIP 3C6 Specification (.doc) or the Specification Requirements Document (SRD).

3 PIP Usage Notes

This section contains usage notes for data blocks utilized by the Validation Team in the PIP 3C6.

3.1 Remittance Advice Notification Usage Notes

Due invoices on the AP side of the Buyer ERP system triggers the initiation of a payment. With the PIP 3C6 the buyer informs the seller about the details of a certain payment therefore the PIP must include all documents (invoices, credit notes etc), which lead to the payment. The payment creation itself should be the trigger to create the remittance advice. It’s essential that the PIP 3C6 has the same URI as the corresponding payment. The Pip 3C6 creation frequency is defined by payment process as the PIP 3C6 is linked to a payment. 
 

Data element block information to follow:

	Line #
	Cardinality
	3C6 Notification
	Usage

	1-12

	1
	fromRole.PartnerRoleDescription
	Partner Description Block - provides information to describe the partner sending the document.  In this case, it is a Payee sending the Payer an notification of remittance. 

	14-102
	1
	RemittanceAdvice
	Remittance Advice block – describes the remittance details provided by the payer to the payee.

	15-23
	1
	|-- billTo.PartnerCompanyDescription
	Bill To Block – provides the information to describe the Payer, the party that will pay the invoice.

	24-26
	0..1
	|-- discountAmount.FinancialAmount
	Discount Amount block – describes the discount details applied to an invoice at the time of payment

	27-69
	1
	|-- PaymentOrder
	Payment Order block - describes the financial details of the payment.

	28
	0..1
	|   |-- bankTraceIdentifier.ProprietaryReferenceIdentifier
	Describes the unique identification assigned by the bank

	29
	0..1
	|    |-- CheckNumber
	Identifier of a bank check

	30-32
	1
	|    |-- effectiveDate.DatePeriod
	Effective Date block - describes the payment effective begin and end date.

	33-35
	1
	|    |-- totalRemittanceAmount.FinancialAmount
	Total Remittance Amount block - describes the total amount of all remittance line items

	36-48
	1
	|    |-- transferFrom.AccountDescription  
	Transfer From block – describes the partner in which the payment is transferred from

	49-69
	1
	|    |-- transferTo.AccountDescription  
	Transfer To block – describes the partner in which the payment is transferred to

	70-101
	1..n
	|-- RemittanceLineItem
	Remittance Line Item block – describes the remittance line item details

	71-74
	0..n
	|    |-- adjustmentAmount.FinancialAmount
	Adjustment amount block – describes the amount of an increase or decrease to the total amount. 

	75-83
	o..1
	|    |-- customerReference.PartnerCompanyDescription
	Customer Reference Block – describes the internal identification of a customer

	84-87
	0..1
	|    |-- discountAmount.FinancialAmount
	Discount Amount block – describes the amount in reduction to the total amount due.

	88-94
	1..n
	|    |-- DocumentReference
	Document Reference block – describes the multiple proprietary documents. 

	95
	1
	|    |-- GlobalDocumentTypeCode
	This designates the document type.

	96
	0..1
	|    |-- GlobalFinancialAdjustmentReasonCode
	Identifies the reason for the adjustments to the monetary amount due for the payment.

	97
	1
	|    |-- LineNumber
	Line number of the document

	98-101
	0..1
	|    |-- paymentAmount.FinancialAmount
	Payment Amount block – payment amount of the remittance line item.

	102
	0..1
	|    |-- TransactionIdentifier
	Buyer’s document id for the corresponding invoice or credit memo 

	103
	0..1
	|-- UniqueRemittanceIdentifier
	A unique identifier for re association of the Credit Advice and/or Bank Statement to a Remittance Advice

	104 
	1
	thisDocumentGenerationDateTime.DateTimeStamp
	Describes Invoice or Credit Memo Date



	105
	1
	thisDocumentIdentifier.ProprietaryDocumentIdentifier
	Describes Invoice or Credit Memo ID



	106-117
	1
	toRole.PartnerRoleDescription
	Partner Description Block – this block provides the information describing the partner receiving the document.


Note: PIP Usage Notes are included only if they are deemed to apply to the participating parties (i.e. validation groups); no Trading Partner specific notes are included in this documentation.

For information regarding the specific values utilized by the Validation Team for the specific data elements, refer to the excel workbook located within this zip file.

3.2 Unique Reference Identifier: (URI) Description:

The unique remittance identifier is carried in the remittance advice (3C6), Payment Initiation, Credit Advice and Bank Statement SWIFT XML messages.  The purpose of the URI is to link the Credit Advice/Bank Statement with the remittance advice at the Seller to facilitate auto account receivable clearing. 

The proposal is that the URI will consist of 18 characters of which:

· The first 9 characters must be the Buyer’s DUNS number.  

· The remaining 9 characters can be used for DUNS+4 and/or generated document identification characters.  They may consist of Capital Alpha Characters (A – Z) and/or numeric numbers “0-9”.

This combination must produce a globally unique identifier. 

The URI is key when re-associating the Credit Advice/Bank Statement to the Remittance Advice (PIP 3C6). The SWIFT XML messages Payment Initiation, Credit Advice and Statement will carry the URI in the “Payment Transaction Identifier” field.  

4 Validation Modifications

This section provides the potential implementer with information regarding the changes that were made to the standard during the validation process.  The information includes the name of the specific data element or data element block accompanied with the reason for the modification.

	Data Element or Data Element Block Name
	Reason for modification

	Remittance Advice Notification

	The Message Guideline was updated to accommodate multiple requirements. First RosettaNet applied the Universal Structures as defined in the Design Guideline 1.2 document to the message. In the second step RosettaNet aligned the PIP with PIP 3C7 and aligned with the Payment Milestone Program.

	GlobalSupplyChainCode 


	Cardinality changed from 1 to 0..1 to align with Design Guidelines v1.2.

	GlobalDocumentFunctionCode 


	Cardinality changed from 1 to 0..1 to align with Design Guidelines v1.2.

	billTo.PartnerDescription  


	Changed billTo.PartnerDescription to billTo.PartnerCompanyDescription to align with Design Guideline 1.2.

	effectiveDate.DatePeriod 
	Updated to align with Design Guideline 1.2.

	Change name of BP.

In V01.01.00

33 
1
|    |-- totalRemittanceAmount.FinancialAmount

In V01.00.00

31
1
|    |-- totalInvoiceAmount.FinancialAmount
	Changed BP name to align with scope of PIP.

	administeredBy.PartnerDescription 


	Changed administeredBy.PartnerDescription  to administeredBy.PartnerCompanyDescription to be in line with Design Guideline 1.2.

	ownedBy.PartnerDescription
	Changed ownedBy.PartnerDescription  to ownedBy.PartnerCompanyDescription to be in line with Design Guideline 1.2.



	Removed the following line

In V01.00.00

70
0..n
 |  |-- customerReferenceIdentifier.ProprietaryReferenceIdentifier
	This information is satisfied within DocumentReference block.  

	Removed the following line

In V01.00.00

75
0..1
 |   |-- FreeFormText
	This information is satisfied within DocumentReference block.    

	Removed the following line

In V01.00.00

78
1
 |
 |-- LineNumber


	This information is satisfied within DocumentReference block.  

	Removed the following line

In V01.00.00

83
0..1
 |
 |-- proprietaryDocumentDate.DateStamp
	This information is satisfied within DocumentReference block.  

	Removed the following line

In V01.00.00

84
1
 |
 |-- ProprietaryDocumentIdentifier
	This information is satisfied within DocumentReference block.  

	customerReference.PartnerCompanyDescription


	Added ability to reference a customer that corresponds to the document being referenced (i.e. invoice, PO#) in a Remittance Line Item.

	DocumentReference 
	Added DocumentReference block to align with Design Guidelines v1.2.

	Added TransactionIdentifier to BDE RemittanceAdvice with cardinality 0..n.

In V01.01.00

102 
0..n
|    |-- TransactionIdentifier 
	Used to convey the transaction number for each RemittanceLineItem. The purpose of the transaction number is to ease reconciliation of payments (reporting feature only).

	Added FBDE UniqueRemittanceIdentifier to BDE RemittanceAdvice with cardinality 0..1

In V01.01.00

160 
0..1
|-- UniqueRemittanceIdentifier
	Added ability to tie a remittance advice to the payment using a single unique identifier. This is the one key element to allow for re-association of a Credit Advice and/or Bank Statement to a Remittance Advice.

	GlobalSupplyChainCode


	Cardinality changed from 1 to 0..1 to align with Design Guidelines v1.2.


5 Lessons Learned 

Implementing Partners 

The migration to this new 3C6 version 01.04 went very smooth. 

· First message sent had a mismatch between version identifier V01.00 and service content R01.04.00E. So this could happen with a migration. 


· Most mapping and interpretation change was related to removed 0..n |  |-- customerReferenceIdentifier.ProprietaryReferenceIdentifier and added 
1..n | |-- DocumentReference section. This allows multiple Document References to a given remittance line item. 


· GlobalDocumentReferenceTypeCode of  'Self Billing Invoice' is now used and helps us to identify our related customer invoice. 


· The new UniqueRemittanceIdentifier field is now included in our process, which enables to link remittance to payment.  
Interpretation of message guidelines

There were some issues when interpreting what “debit” and “credit” meant in each Trading Partner’s ERP system. A “credit” to an invoice provider (seller) can be interpreted as a “debit” to an invoice receiver (buyer) when payment is generated. It is important to understand the differences when discussing the mapping.  

We originally coded the GlobalMonetaryAmountTypeCode to determine if this line item would be a credit or debit to us (the seller).  However, this was in opposition to the buyer, due to this confusion we now use the GlobalDocumentTypeCode to determine whether it is positive or negative in our system.
6 Glossary

Acronyms and Glossary

	Term
	Definition

	ACH
	Automated Clearing House: An electronic payment method executed in batch cycles and usually settled on a future date.

	Accounts Receivable
	The function administering the accounts with customers arising from the delivery of goods and services.

	Accounts Payable
	The function administering the accounts with vendor/supplier arising from the receipt of goods and services

	Address
	Designation of a location.

	Adjustment Reason Code
	A code that specifies the reason why an amount differs between an amount billed and amount paid.

	Advice
	A Debit/Credit Advice message is sent by the account servicer/bank to an account owner/corporate and is used to inform the account owner of one or more debit items, which have been registered to the account.  The Advice message provides information for cash management or reconciliation.

	Allowance
	Reduction in the amount charged to the customer.

	Bank
	A type of Financial Institution

	Bank Statement
	Various formats (SWIFT, BAI)

	BIC Code
	A BIC consists of eight (8) or eleven (11) contiguous characters comprising the first three or all four of the following components: BANK CODE, COUNTRY CODE, LOCATION CODE, BRANCH CODE. The bank code, country code and location code are mandatory, the branch code shall be optional.

	Billing Document
	Invoice, Credit Memo, Debit Memo, Self Billing Invoice, 

	Buyer
	A party, which acquires, by way of trade, goods and/or services. Also known as: customer, purchaser, payer, corporate, trading partner

	Check
	A paper payment method

	Charge
	Additional costs recovered from the customer.

	Contact person
	Functionary who is responsible for a business function on behalf of a party.

	Corporate
	Can be a buyer or seller, Trading Partner, 3rd Party, 

	Credit Advice
	A message from the seller’s bank to the seller notifying receipt of a credit item

	Creditor
	Party that owns the credit account that will be used to receive cash from the debtor/originating party. It may be equal to or different from the final party.

	Credit Confirmation
	A message from the seller’s bank to the buyer confirming the seller’s account has been credited

	Credit memo
	A document or message for crediting a party in respect of commissions etc. or for correcting an invoice.

	Currency
	A medium of exchange of financial value (e.g. money) defined by reference to the geographical location of the authorities responsible for it.

	Customer
	A party, which acquires, by way of trade, goods and/or services. Also known as: buyer, purchaser.

	Date
	A particular day of a calendar year.

	Debit Advice
	A message from the buyer’s bank to the buyer notifying the debit of a payment

	Debit Memo
	Invoice or an internal deduction taken by a corporate

	Debtor
	Party that owns the debit account, which will be used to make the customer payment. It may be equal to or different from the originator.

	Description
	A textual specification of distinguishing features of an entity.

	DUNS
	D&B D_U_N_S Number (Data Universal Numbering System): A global standard to identify businesses

	e-Invoicing


	Generic term used for any form of electronic system-to-system based invoicing

	EDI (electronic data interchange)
	Syntax and message standards for the automatic exchange of structured information between application systems of separate organisations.

	EDIFACT
	Electronic Data Interchange for Administration, Commerce and Transport

	EMEA
	Europe, Middle East and Africa

	ERP
	Enterprise Resource Planning. A system used by a company to manage its operations such as PeopleSoft, SAP R3 or Oracle

	Execution Date
	Date in which the buyer requests the payment initiation to be executed or the date requested

	Final agent
	Financial institution that receives the payment transaction on behalf of an account owner or other nominated party and applies the transaction to the account. The final agent is the financial institution of the creditor.

	Final party 
	Party that is the ultimate beneficiary of the cash transfer. The final party is mentioned when different from the creditor, whose account will be credited by the final agent.

	First agent 
	Financial institution that receives the payment transaction from either the debtor or authorised party and processes the instructions. The first agent is the financial institution of the debtor.

	Forwarding agent
	The agent that receives the payment initiation and forwards it to the first agent in the payment chain.

	IBAN
	International Bank Account Number.  In order to rationalize cross border payments

	IFX
	Interactive Financial Exchange XML standard 

	Initiating party
	The party initiating the payment to the forwarding or first agent. In a credit transfer scenario, this can be the debtor, originator or a party that initiates the payment on behalf of the debtor/originator.

	Invoice
	A document charging the value of goods (to be) delivered or services (to be) rendered.

	Invoice amount
	Amount for goods and/or services and/or freight and/or taxes charged in an invoice.

	Legal address
	The registered address of a legal entity.

	Legal name
	The registered name of a legal entity.

	Line number
	Reference number of an item in a document or message.

	Load
	Movement of data into a system for further processing

	Location
	Address at which a business function is carried out on behalf of a party.

	Location identification
	An identification in a code system that identifies a location.

	Name
	A linguistic construct, which corresponds to an object in some universe of discourse. A name is unambiguous within a given scope when it identifies one and only one object within that scope.

	
	

	Organization name
	Name of an organization or part of an organization.

	Organisation
	An identifiable social unit with a particular responsibility, which endeavours to achieve multiple goals by co-ordinated activities and relationships between members and objects.

	Original Amount
	The amount instructed by the buyer to the buyer’s bank 

	Originating party 
	The originating party is the party that owes the cash to the creditor, e.g. as a result of receipt of goods or services, gifts, charity payments and is the party, which orders the payment. It may be equal to the account owner whose account will be debited by the first agent to make the payment (i.e. the debtor), but it can also be different from the debtor. 

	Payee
	Seller – Recipient of funds

	Payer
	Buyer – Sender of fund

	Payment Amount
	The amount credited to the seller’s account – could be different from the original amount

	Payment Confirmation
	A message from the buyer’s bank to the seller confirming (a) payment initiation has been received from the buyer or (b) payment will be executed or (c) payment is assured

	Payment Initiation 
	A Payment Initiation message is sent by the initiating party to remit credit transfer orders to its bank, which may be the account servicing institution or may act as a forwarding agent. The message can contain one or more transactions. Also known as “initiate payment.”

	Payment Initiation Status 
	A Payment Initiation Status message is sent by the first agent to the initiating party and aims at informing the initiating party about the status of the payment initiation the initiating party previously submitted. The status message is sent after the bank received the payment initiation and before the payment initiation is executed.

	Payment instruction ID
	A reference assigned by the initiating party to unambiguously identify the payment initiation message

	Payment Settlement 
	Replace with Credit Advice

	Payment Terms
	The part of a contract specifying the conditions for and methods of payment for goods or services agreed upon between a supplier and a customer (including determination of the due date, means of payment, currency, location of payment, etc.).

	Payment Terms
	The conditions as to timing and amount of payment for delivered goods and services, as agreed between a supplier and a customer.

	Payment Transaction Identifier 
	A reference set by initiating party/debtor/originator, to uniquely identify the payment transaction, which has to be passed on throughout the entire end-to-end chain. See URI

	Payment Type/Method
	Payment type indicates whether an electronic or paper based instrument is used (Cheque, bank transfer, direct debit, card payment, ACH)

	Price
	Amount of money or money's worth for which a thing is bought or sold.

	Principal product id
	Principal, main or key identification of a type of product.

	Product
	A result of labour or of a natural or industrial process.

	Product data
	The collection of data identifying, describing and classifying a type of product.

	Product identification
	A character or string of characters or symbol unambiguously identifying a type of product.

	Quantity
	A measure used to indicate a number of units.

	Re-Associate
	Linking the remittance advice to the credit advice using the URI

	Reference
	A pointer to a related document, transaction or agreement.

	Remittance advice
	Document or message which informs about incoming money including currency, amount, reference info

	Request for Cancellation of Payment Initiation
	A Request for Cancellation of Payment Initiation message is sent by the initiating party to request the forwarding/first agent to consider cancellation of a payment initiation message previously submitted by the initiating party and identified in the request. 

	Role
	The part played by a party in a trade process.

	Self Billing
	Customer bill themselves based on received shipments or consumed goods

	Seller
	Supplier of goods or services and receiver of payment (payee)

	Settlement Date
	The date in which the buyer intends the seller account to be credited with funds.

	Shipment
	A separately identifiable collection of one or more goods items (available to be) transported together from one ship‑from to one ship‑to.

	Shipper
	A party that physically prepares the goods, and may load them onto transportation vehicles for delivery. Also known as the consignor. May be the same party as the supplier.

	Status of Request for Cancellation of Payment Initiation
	The Status of Request for Cancellation of Payment Initiation message is sent by the forwarding/first agent to inform the initiating party about the status of the requested cancellation. The status can either be: accepted, pending or rejected. 

	Status
	The position of an entity in a series of related positions.

	Strategic goods indicator
	An indicator of the extent to which goods are strategic.

	Supplier
	A party, which provides, by way of trade, goods and/or services. Also known as: seller, vendor.

	Society for Worldwide Interbank Financial Telecommunication (SWIFT)
	An ISO standard Bank Identifier Code (BIC) of which SWIFT is the registration authority. Required to identify the bank and branch for payment transfers.

	SWIFT C2B
	Customer to Bank XML Standard

	Tax
	Contribution levied on persons, property or business, for support of national or local government.

	Tax summary
	A statement of the types, rates and amounts of tax applied in an invoice.

	Third (3rd) Party Payables 
	Accounts Payable outsourced to or sold to a party other than buyer or seller.

	Third (3rd) Party Receivables
	Accounts Receivable outsourced or assigned to a party other than the buyer or seller.

	Total amount
	The summation of all the amounts in an invoice, which are chargeable to the customer.

	Total line items amount
	The summation of the line item amounts in an invoice.

	Track Payment 
	A process of following the progress of the payment through the banking network

	Trading Partner
	Can be a buyer or seller

	TWIST
	Treasury Workstation Integration Standards Team

	UN/EDIFACT
	International standard EDI messages and the international standard syntax UN/EDIFACT (ISO 9735).

	Unique remittance identifier (URI) 
	18-digit number of which the first 9 digits contain the DUNS number.  This number is to be used to re-associate a credit advice/bank statement with a PIP 3C6. 

	Value Date
	The date in which the seller has the use of funds.  The date the buyer no longer has use of funds. They may not be the same date.

	VAT (value added tax)
	Tax applied in the countries of the European Union on the amount of sales of goods and services, which is collected progressively along the supply chain proportionally to the value added and ultimately charged to the consumer.

	VAT number
	The identifier of a party assigned by the fiscal authority for the purposes of value added tax.

	Wire Transfer
	An electronic payment method executed and settled real-time.

	XML
	XML(Extensible Markup Language) is a flexible way to create common information formats and share both the format and the data on the World Wide Web, intranets and elsewhere

	Zero Remit
	Remittance detail for a 0 dollar payment
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